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Joseph Badger Local School District

Financial Statements

SJOSEFPH BADGER LOCAL SCHOOL DISTRICT - - TRUMBULL COLUNTY
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES
IN FUND BALANCES FOR THE FISCAL YEARS ENDED

JUNE 30, 2018, 2017, AND 2018 ACTUAL)
FORECASTED FISCAL YEARS ENDING JUNK 30, 2020 THROUGH 2024

Fotusi

b

Finoal Year
27

Fiscal Year
2018

Fisoal Yanr
2018

Fisoul Yanr
2080

Fisonl Yaar
2081

Fiscal Year
2088

Fisoal Yaar
2083

Fisoul Yanr
2084

Ravenua:
.010 General Property Tax (Real Estate)
.020 Tangible Personal Property Tax
038 Linr esbr lcted Grants-in-Ald
. 040 Rasfricted Grants-in-Ald
os0 Property Tax Allocation

2,895,410
253,355
4.806.434
79.874
537.134
201.5600

2,880,937
270,798
4,833, 108
ar.a212
833.2va
334, 770

2,870,222
277.050
4,840,380
74.828
528 463
4008.213|

’LMMM
1.070 .Tolsl Revenuss

5,083,575

DU FINANGnGg SoOurces:
2.080 All Cther Financing Sources
2.070 Total Other Finencing Sources

248,785

8, 740, 484 8,785,183

124,343 116,081

124,342 118.001

2 080 Tolsl Revenues and Other Finencing Sources

8.909.370

B, 884 . 8915 184

EXpenalturss:
3.010 Faraonal Servic ee
3.020 Emrpiovess’ Metremant/insurance Benefits
3.000 Purahoood Sorvicoo
3 040 Supplies and Materials
3 060 Capital COutiav
4.300  Other COblects

3,.8208.013
1.820.270
1.871.884
333.183
323.65612
186,322

4,087,811
1,800,818
1,057,041
204_ 308
174,800
178,162

4.281,.082

1.804.880

1.847.717
2009.108
217.126
178,851

[4.800  Total Expenditures

7.830.184. . 8,.363.707. . 6.507.5381)

Oithor Finenoina Usos
Operating Tranafers-Cut
Advances-COut

All Other Financina Uses
Tolal Sther Flnancing Usas

395.000
18,450
0

413,480

236,000 318.514
18.020 Lo
[+ o

263.020  318.514

Tolel Expenditures and Other Financing Lses

Excess of Rev & Other Financing Sources over

8,000,727 . 8.,915.865

2,857,308
293,155
4,8037.233
75.000
8517.404
208.718

2,875,086
303,172
4,034,588
78.000
512.292
300,718

2,882,395

313,570

4.832. 833

75,000

808,253
71

100,000

6.745.908, . 5,780,982, . 8,765,887

100,000

2,668,147
302,390
4.831,.281
78.000
484,080

1
8.491,803

2,454 800
289,361
4.020.028
75.000
428 455
71
8,220,000

100, 000

100,000

100,000

100,000
8845 0908

4.288.118
1.882.108
1.808.503
334 972
226.000

100,000

8.880.982

o+, 305,338
1.834 .033
1.705.283
2328 .822
226.000

100,000

100,000

100,000

5.888. 887

4.848, 823
1.807.2300
1.785.053
242 972
225.000

8,501,803

4.701,400
2.017.823
1.771.203
M4 472
226.000

4.882. 430
2,008,273
1.7@1,.483
44 472
225.000

182,391

183.791
D.872.73

320,000

185.241

188.991

220,000

167,741

9,009,004

9.192.737

9,372,388

9,585,750

9.790.4856

(under) Expenditures and Other Financing Lilses

665 . 766

-974. 156

-1.470.465

Cash Balance Julv 1 - Ex| Proposed Renewal/
Reolacemeant and New Levies

3.187.200

3,823.182 4.081.241

4.080.520

3.917.342

3.585.567

3.079.000

2.104.913

Cash Balancs June 30

3,823,102

4,081,241 4,080,530

Estimated Encumbrances Juna 30

Fund Balance Juns 30 for Cerfification

3,917,342
0

3,880, 807
o]

3,078, 008
[¢]

2,104,813
o]

10 010 of Aporooristions

Hav from Hapiacament/Henawal Lavias

11.0620 Property Tax - Renewal or Replacement

r

11.030 Cumuiative Balance of Replaceamsn YRenewal

Fund EBalancs Juns 30 for Cerfification

| 2.917.342

3.566. 587

O
0

o]
L¢]

104.91

277.826

277.820

EE5.674

12 O11 of Contracin, Salry and Other Ohillogations

A3.823. 102

4,0R1, 241 4,080, 530

A,917.342

A.6AN, 557

3,078, 0OBR

2,302,730

1.407 D4R

bimuwmwzo

2,823,162

4,081,241 4,020,530

2,917,242

2.585.557

2,079,069

2.382.739

1.467.948 |
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FINANCIAL SUMMARY FOR
March 2020

Monthto Dalte Flscal Year to Date Month to Date Flecal Year to Date
Receipts Racelpts Expanditurss Expanditursa

Current Currant
Fund Balance Encumbrances

Unencumbared
Fund Balance

Geneml Fund
Bond Retirement
Permanent iImprovement

e 826 77

5.878.752 08

5,508 599 52

§ 4,353385.00

471.588 81

70.220.80

421,850.94

21.54

508 538.93

1,088,041.44

1,088.041.44

270.239 52

Bullding Fund -
Food Bervice
Endowment Funds
Rotary Spacial Sarvices
Emergency Fund
Publlc 8chool Support
02 District Agency Fund
03 Maintsnance Fund
03 Severancs Fund
200 Shusnt Activity Fund
Dietrict Activity Fund
OneNet
487 Student Welines Funds
Tis VI-B
THe IID
Tie 1
Thie V
587 VIB Restorstion
850 Improving Teachsr Quality
860 Misc Fadaral Grants

17137 47
22,584 01
4,580 00
114.328.27
158.308.05
41.760 4
117.975 88
135.318 58
24.824.01
(50.381.78)
5.400 00
118.562 24
{41.448 68}

06,474.20
22984.01

4,890.00
114,320.27
188,30.08
41,700.04
130,343.82
138,310.08
27,117.43
[11,085.48)|
&,400.00
113,882.24
(41,448.09))

W b i S |00 | | |8 |iD [0B B |t <A IS 0D (N [cA

21.874.9

[85,238.30)| {65.230.38)

25170
17.21299

{3,817.90)
(17,212.99

W |4 S WA A S S S A S S |
WA BB AR A A A RS0 A BB e e e B e

s
s
s
$ (2517 %0
$ {17212 mi

§ 6,034,840.20

17 212 88

Grand Totale jAll Funde) B 048,77327 § 1,0023087.22 § 767,2%.18 7,505803.5 § 004108020 §
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BANK RECONCILIATION FOR
March 2020

PER BOARD LEDGERS

PRIOR MONTH'S BALANCE 8,378,908.19

PLUS RECEIPTS 1,032,387.22

LESS EXPENDITURES (767.,239.18)

GRAND TOTAL (ALL FUNDS) 8,041,053.28

PER BANK STATEMENTS

Huntington Bank - General Account 344,341.50
Huntington Bank - Payroll Account 134,924.82
STAR Ohlo - General Account 3,304,889.43
STAR Ohlo - STAR Plus 1,062,876.32
Inestments - See Page 6 For Breakcown 1,735,000.00
Money Market 89,2581.49
Plus: Other Adjustmants 314.74
Less: Outstanding Checks (1.522.26)
Less: Interest Recelved (8,8622.88)

Less: Other Adiustments -

TOTAL BANK BALANCE 8,841,033.20
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INVESTMENT BREAKDOWN FOR

March 2020

Type of Investment

Bank of Deposit

Amount

Maturity

CD

CD

CD

CD

CD

CD

CD

BMO Harris Bank
Merchants Bank of Indiana
Umpqua Bank
Plains State Bank
Plinnacle Bank of Nashvlle

Bank of OZK

Bancorp

245,000.00
248,000.00
248,000.00
249,000.00
249,000.00
249,000.00

247,000.00

October 20th, 2020
September 28th, 2020
September 28th, 2020

February 26, 2021

May 14, 2021
May 14, 2021

May 18, 2021

Total Investments

$1,735,000.00
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General Fund Totals as of March - 10 Year Comparison

$8,000,000.00

$7,000,000.00

$6,000,000.00

$5,000,000.00

$4,000,000.00

$3,000,000.00

$2,000,000.00

$1,000,000.00

§-

$(1,000,000.00)

FY 2011

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

FY 2017

FY 2018

FY 2019

FY 2020

Revenue

$5,820,566.0

$5,850,424.9

$5,771,007.8

$5,796,8709

$5933,1263

$6,883,984.9

$7,051,696.8

$6,782,034.9

$6,949,036.9

$6,588,445.5

Expenses

$5,901,068.7

$5,794,393.0

$5,429,783.2

$5,472,4775

$5,722,1263

$5,539,347.0

$5,888,627.4

$5,897,161.1

$6,103,487.0

$6,201,964.7

Difference

$(80,502.64)

$56,031.86

$341,224.56

$324,393.31

$211,000.07

$1,344,637.9

$1,163,069.4

$884,873.81

$845,549.93

$386,480.83

M Revenue M Expenses W Difference
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Transportation Total Expenses Comparison as of March - 10 Year
Comparison

$1,000,000.00 $944,817.63

$900,000.00

$800,000.00

$700,000.00

$579,240.73

$493,299.28 $512,823.72 $520,205.82
$500,000.00 |$455.879:55 N |

$600,000.00

$394,604.33 HLTAg22

$400,000.00

$300,000.00

$200,000.00

$100,000.00

S-

FY 2011 FY 2012 FY2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
EXPENSES| $455,879. | $493,299. | $512,823. | $579,240. | $520,205. | $474,071. | $944,817. | $394,604. | $419,332. | $461,170.




$350,000.00

$300,000.00

$250,000.00

$200,000.00

$150,000.00

$100,000.00

$50,000.00

S-
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Food Service Totals as of March - 10 Year Comparison

FY 2011

Fy 2012

Fy 2013

FY 2014

FY 2015

FY 2016

FY 2017

Fy 2018

FY 2019

FY 2020

Revenue

$255,697.

$253,394.

$249,840.

$243,824.

$249,221.

$297,201.

$279,770.

$249,873.

$253,634.

$237,964.

Expenses

$277,585.

$279,948.

$276,883.

$238,709.

$279,192.

$259,213.

$283,919.

$260,035.

$262,933.

$270,236.

Difference

$(21,888.

$(26,554.

$(27,042.

$5,115.45

$(29,970.

$37,987.3

$(4,148.9

$(10,162.

$(9,299.2

$(32,272.

B Revenue M Expenses

I Difference
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$4,000.00
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S-
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Expenditure Per Pupil - FY 2019

$12,769.86

$13,155.43
$12,52098 $12,519.75 $12,472.40

$11,731.98

$11,259.05

$9,815.67

Joseph Badger

I ]

Mathews  Pymatuning Maplewood Statewide Similar ~ Grand Valley Brookfield
Valley Average Districts
according to
ODE*

10




